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Comments

1. Reserves total about $33,380, leaving $5,000 for operating capital. 


2. High accounts receivable is primarily due to 527 Bay Dale not paying fees.  I have indicated the shortfall in the income statement projected revenue.  There is a lien on the property and the account remains in collections with our attorney.


Status of Investments

As of June 30, 2009
	Current Investments
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	2009
	
	
	
	
	

	Investment
	
	Initial Balance
	
	Interest
	
	Percentage
	
	Expected
	Annualized

	
	
	
	
	Earned
	
	Returned
	
	Amount
	Percent

	
	
	
	
	
	
	
	
	
	

	CD Severn Savings Bank  (8/20/09 4%)
	
	 $20,197.55 
	
	 $ 285.41 
	
	1.41%
	
	 $   807.90 
	4.00%

	
	
	
	
	
	
	
	
	
	

	CD Revere Bank           (7/26/10 4.1%)
	
	 $  7,000.00 
	
	 $        -   
	
	0.00%
	
	 $   287.00 
	4.10%

	
	
	
	
	
	
	
	
	
	

	Total
	
	 $ 27,197.55 
	
	 $ 285.41 
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Matured Investments
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	Total
	
	
	
	
	

	Investment
	
	Initial Balance
	
	Interest
	
	Percentage
	
	
	

	
	
	
	
	Earned
	
	Returned
	
	
	

	
	
	
	
	
	
	
	
	
	

	CD Severn Savings Bank (4% 8/20/08)
	
	 $10,000.00 
	
	 $ 197.55 
	
	1.98%
	
	 $   200.00 
	4.00%

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


 Balance Sheet
	
	
	Bay Hills Townhouses - A Condominium, Oakmont Regime, Inc.

	
	
	
	
	
	
	
	

	
	
	
	June 2009 Monthly Report
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	 As of 6/30/09 
	

	
	
	
	
	
	
	
	

	ASSETS
	
	
	
	
	
	

	     Current Assets
	
	
	
	
	
	

	
	Checking Account - CAB
	
	
	 $     8,746.01 
	

	
	Savings Account - Essex Bank (.75%)
	
	 $     2,139.65 
	

	
	CD Severn Savings (8/20/08 4%)
	
	 $   20,482.96 
	

	
	CD Revere Bank (7/26/10 4.1%)
	
	
	 $     7,000.00 
	

	
	Accounts Receivable (Home Owner Accts)
	
	 $     1,670.00 
	

	
	Accounts Receivable (Other)
	
	
	 $               -   
	

	
	
	
	Total Current Assets
	 $   40,038.62 
	

	
	
	
	
	
	
	
	

	    Other Assets
	
	
	
	
	
	

	
	Prepaid Income Tax
	
	
	
	 $        143.00 
	

	
	
	
	Total Other Assets
	
	 $        143.00 
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	TOTAL ASSETS
	 $  40,181.62 

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	

	     Current Liabilities
	
	
	
	
	

	
	Accounts Payable
	
	
	
	 $        892.50 
	

	
	Accounts Payable - Income Tax
	
	
	 $               -   
	

	
	Prepaid Home Owner Assessments
	
	 $     1,198.50 
	

	
	Accounts Payable - Third Parties
	
	 $          20.00 
	

	
	
	
	Total Current Liabilities
	 $     2,111.00 
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	EQUITY
	
	
	
	
	
	

	
	Undesignated Equity
	
	
	
	 $     2,981.80 
	

	
	Reserve - Streets/Resurfacing
	
	
	 $   31,115.21 
	

	
	Reserve - Walkways
	
	
	
	 $     3,000.00 
	

	
	Current Year Net Income
	
	
	 $        973.61 
	

	
	
	
	Total Equity
	
	 $   38,070.62 
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	TOTAL LIABILITIES + EQUITY
	 $  40,181.62 


	7/15/2009
	
	Bay Hills Townhouses - A Condominium, Oakmont Regime, Inc.
	
	

	
	
	
	
	INCOME STATEMENT
	
	
	
	

	
	
	
	Financial Performance for June 2009
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	2009
	2009
	2009
	2009
	
	2009

	
	
	
	
	
	Budget
	Jan - May
	June
	 Projected 
	
	 Projected 

	
	
	
	
	
	
	Actuals
	Actual
	 Year-end 
	
	Variance

	
	
	
	
	
	
	
	 
	
	
	

	INCOME
	
	
	
	
	
	
	 
	
	
	

	
	Home Owner Assessments
	
	 $    50,400.00 
	 $         21,000.00 
	 $        4,200.00 
	 $        48,960.00 
	
	 $       (1,440.00)

	
	Interest Earned
	
	
	 $         970.00 
	 $                  3.13 
	 $               0.44 
	 $             970.00 
	
	 $                   -   

	
	Late Charges and Fees
	
	
	 $                 -   
	 $                15.00 
	 $             30.00 
	 $               45.00 
	
	 $             45.00 

	
	Fines
	
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Income from Reserves
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Other Income
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	
	
	
	
	
	
	 
	
	
	

	
	
	Total Income
	
	 $    51,370.00 
	 $         21,018.13 
	 $        4,230.44 
	 $        49,975.00 
	
	 $       (1,395.00)

	
	
	
	
	
	
	
	 
	
	
	

	
	Contribution to Reserves (walkways)
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Contribution to Reserves (parking lot)
	
	 $      8,717.00 
	 $           3,632.06 
	 $           726.42 
	 $          8,717.00 
	
	 $                   -   

	
	
	
	
	
	
	
	 
	
	
	

	
	
	Income Minus Reserves
	 $    42,653.00 
	 $         17,386.07 
	 $        3,504.02 
	 $        41,258.00 
	
	 $       (1,395.00)

	
	
	
	
	
	
	
	 
	
	
	

	EXPENSES
	
	
	
	
	
	
	 
	
	
	

	
	Lawn and Landscape Maintenance
	
	
	
	 
	
	
	

	
	     Lawn Care Contract
	
	
	 $    10,710.00 
	 $           4,462.50 
	 $           892.50 
	 $        10,710.00 
	
	 $                   -   

	
	     Area Maintenance and Repairs
	
	 $         500.00 
	 $                     -   
	 $                  -   
	 $             500.00 
	
	 $                   -   

	
	     Landscaping
	
	
	 $      1,500.00 
	 $              163.24 
	 $                  -   
	 $          1,500.00 
	
	 $                   -   

	
	     Snow Removal
	
	
	 $      2,000.00 
	 $           2,363.50 
	 $                  -   
	 $          2,363.50 
	
	 $           363.50 

	
	Landscaping Trees
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Noise Abatement/Privacy Trees & Shrubs
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Sidewalk Maintenance 
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Parking Lot Maintenance
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Sewer Maintenance
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Curb and Gutter Repair
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Mailbox Stand Repair
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Light Poles and Light Repair
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Erosion Control 
	
	
	 $      1,545.00 
	 $                     -   
	 $                  -   
	 $          1,545.00 
	
	 $                   -   

	
	Street Lights Operation
	
	
	 $      2,200.00 
	 $              914.95 
	 $           182.92 
	 $          2,200.00 
	
	 $                   -   

	
	Attorney's Fees
	
	
	 $      1,000.00 
	 $                     -   
	 $                  -   
	 $          1,000.00 
	
	 $                   -   

	
	Administrative Write-off
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Professional Services
	
	
	 $                 -   
	 $                     -   
	 $                  -   
	 $                     -   
	
	 $                   -   

	
	Management Fees
	
	
	 $      6,384.00 
	 $           2,660.00 
	 $           532.00 
	 $          6,384.00 
	
	 $                   -   

	
	Administrative Expenses
	
	
	 $      1,475.00 
	 $              790.71 
	 $           142.16 
	 $          1,475.00 
	
	 $                   -   

	
	Audit and Tax Filing
	
	
	 $         995.00 
	 $              185.00 
	 $                  -   
	 $             995.00 
	
	 $                   -   

	
	Insurance
	
	
	
	
	
	 
	
	
	

	
	     F&L / D&O
	
	
	 $    11,156.00 
	 $           6,577.00 
	 $                  -   
	 $        11,156.00 
	
	 $                   -   

	
	     Fidelity
	
	
	
	 $         300.00 
	 $                     -   
	 $                  -   
	 $             300.00 
	
	 $                   -   

	
	     Deductible
	
	
	 $      2,500.00 
	 $                50.00 
	 $                  -   
	 $          2,500.00 
	
	 $                   -   

	
	Taxes - Federal and State
	
	 $         388.00 
	 $                     -   
	 $                  -   
	 $             388.00 
	
	 $                   -   

	
	
	Total Expenses
	
	 $    42,653.00 
	 $         18,166.90 
	 $        1,749.58 
	 $        43,016.50 
	
	 $           363.50 

	NET INCOME
	
	
	
	 $                 -   
	 $            (780.83)
	 $        1,754.44 
	 $         (1,758.50)
	
	

	CASH
	
	
	
	
	
	
	 $      10,885.66 
	
	
	

	
	Note:
	Projected Assessments have been adjusted to omit payments by unit 527
	
	

	
	
	Will use the remainder of the Landscaping and Area Maintenance budgets to cover the erosion control project


Check Register

	
	
	Bay Hills Townhouses - A Condominium, Oakmont Regime, Inc.

	
	
	
	
	
	
	
	

	
	
	
	
	June 2009 Checks Written

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Payee
	
	Date
	Check #
	 Amount 
	
	

	
	
	
	
	
	
	
	

	Comanco
	
	6/3/2009
	12
	
	 $   532.00 
	
	Monthly Management Fee

	
	
	
	
	
	
	
	

	Comanco
	
	6/3/2009
	13
	
	 $    38.60 
	
	Annual Meeting Nominations Mailing

	
	
	
	
	
	
	
	

	BGE
	
	6/16/2009
	14
	
	 $   182.92 
	
	BGE bill for Street Lights

	
	
	
	
	
	
	
	

	Comanco
	
	6/16/2009
	15
	
	 $    34.65 
	
	May Copies, checks, record storage

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	TOTAL
	
	 $   788.17 
	
	

	
	
	
	
	
	
	
	


Prepared on July 29, 2009
4


